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COMMISSIONERS COURT ACTION REQUESTED

It is requested that the Commissioners Court consider the attached Resolution and Amendment No. 3 to the
Participation Agreement between the City of Fort Worth and Tarrant County for Fort Worth Tax Increment
Financing Zone Number 8 (Lancaster Corridor TIF), lowering the County's participation rate to thirty-five
(35%) percent, extending the term, and approving the amended Project and Financing Plan for the Zone.

BACKGROUND

On September 25, 2007, the Commissioners Court, through Court Order #101544, approved County
participation in the City of Fort Worth Tax Increment Financing Reinvestment Zone Number 8 - Lancaster
Corridor TIF, contributing eighty percent (80%) of its tax increment from the Zone for a period of twenty (20)
years for the purpose of participating in the funding of approximately $16,000,000 of public improvements
within the Zone. Under the Participation Agreement, the County's total contribution to the TIF Fund is capped
at $7 million.

On August 23, 2011, the Commissioners Court, through Court Order #111023, approved Amendment No. 1 to
the Lancaster Corridor TIF Participation Agreement, providing for the addition of certain projects to be funded
in the Project and Financing Plan for the Zone.

On October 27, 2015, the Commissioners Court, through Court Order #121315, approved Amendment No. 2
modifying the Project and Financing Plan, allowing the use of TIF Chapter 380 Agreements to support projects
and reductions in the participation rate down to forty percent (40%). The Hospital District participation is not
included for this TIF Zone.

The attached Amendment No. 3 to the Participation Agreement provides for the reduction of the County's
participation rate from forty percent (40%) to thirty-five percent (35%), extends the term for a twenty (20) year
period, completely replaces the Project and Financing Plan, and provides a new maximum contribution amount
of $21,424,656.00. The attached Amendment also specifies that projects that plan to utilize County TIF dollars
will be brought back and considered via Resolution of the Commissioners Court. Tarrant County will continue
to have a representative appointed to the TIF Board.

The Criminal District Attorney’s Office has reviewed and approved Amendment No. 3 and the Resolution.
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FISCAL IMPACT

Tarrant County has contributed their total maximum amount, per the previous participation agreement, of
$7,000,000.00. Amendment No. 3 provides for an extension of County participation with a maximum
contribution amount by the County of $21,424,656.00. Tarrant County will retain sixty-five percent (65%) of
taxable revenue generated within the Zone. After the maximum contribution has been reached or the term has
expired, whichever occurs first, Tarrant County will retain one hundred percent (100%) of taxable value within
the Zone.






































































































































































































































































































































































































