
COMMISSIONERS COURT
COMMUNICATION

COURT ORDER NUMBER

PAGE 1 OF 89

DATE: 12/17/2024

SUBMITTED BY Administrator PREPARED BY: Maegan South

APPROVED BY: Chandler Merritt

South, Maegan 89 12/17/2024 Merritt, Chandler

COMMISSIONERS COURT ACTION REQUESTED

It is requested that the Commissioners Court consider the attached Resolution and Amendment No. 4 to the
Participation Agreement between the City of Fort Worth and Tarrant County for Fort Worth Tax Increment
Financing Zone Number 3 (Downtown TIF), lowering the County's participation rate to thirty-five percent
(35%), extending the term, removing the Hospital District, and approving the amended Project and Financing
Plan.

BACKGROUND

In 1996, the Commissioners Court approved County participation in the City of Fort Worth Tax Increment
Financing Reinvestment Zone Number 3 - Downtown TIF, contributing one hundred percent (100%) of its tax
increment from the Zone for a period of thirty (30) years, or until a total of $50 million in incremental tax
revenues had been contributed cumulatively by the participating taxing entities. The Hospital District approved
a similar agreement at the same participation rate. Over the years, the County and Hospital District have
approved subsequent amendments providing for expansion of the boundary of the TIF Zone and an increase in
the total project funding amount to $72 million.

On March 11, 2014, the Commissioners Court, through Court Order #117219, approved Amendment No. 3
providing for an increase in the maximum total increment contribution amounts from $72 million to $100
million and reducing the County's participation amount down to forty percent (40%).

The attached Amendment No. 4 to the Participation Agreement provides for the reduction of the County's
participation rate from forty percent (40%) to thirty-five percent (35%), extends the term for a twenty (20) year
period, completely replaces the Project and Financing Plan, and provides a new maximum contribution amount
of $33,514,901.00. The attached Amendment also specifies that projects that plan to utilize County TIF dollars
will be brought back and considered via Resolution of the Commissioners Court. Tarrant County will continue
to have a representative appointed to the TIF Board.

The Criminal District Attorney’s Office has reviewed and approved Amendment No. 4 and the Resolution.
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FISCAL IMPACT

Tarrant County has contributed their total maximum amount, per the previous participation agreement, of
$12,932,046.65. Amendment No. 4 provides for an extension of County participation for a twenty (20) year
period with a maximum contribution amount by the County of $33,514,901.00. Tarrant County will retain
sixty-five percent (65%) of taxable revenue generated within the Zone. After the maximum contribution has
been reached or the term has expired, whichever occurs first, Tarrant County will retain one hundred percent
(100%) of taxable value within the Zone.






























































































































































































































































































































































