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*** CONSENT AGENDA ***

COMMISSIONERS COURT ACTION REQUESTED

It is requested that the Commissioners Court consider a contract for Arbitrage Rebate Compliance Services for
RFQ No. F2024080, Financial Advisory Services, for the County Administrator’s Office, with Hilltop
Securities, Inc.

BACKGROUND

On August 6, 2024, the Commissioners Court, through Court Order #143584, granted permission to conduct
negotiations under RFQ No. F2024080, Financial Advisory Services, for the County Administrator’s Office,
with Hilltop Securities, Inc. per contract terms.

The purpose of this agreement is to engage Hilltop Securities Asset Management, LLC. (HSAM), to provide
arbitrage rebate compliance calculations and investment management services. The Internal Revenue Service
(IRS) requires all issuers of tax-exempt debt to comply with its rebate rules related to investment earnings on
bond proceeds. In addition, HSAM will advise on the investment of bond proceeds and other funds, as
requested.

The term of the contract is sixty (60) months, effective October 15, 2024.

The contract is attached for approval and signature. The Criminal District Attorney’s Office reviewed this
contract as to form.

FISCAL IMPACT

Funding for Investment Advisory Services is available in account 10000-2025 General Fund / 114010000 Non-
Departmental / 569011 Professional Service.
Funding for Arbitrage Rebate Services is available in the following accounts:
45100-2025 Non-Dept Capital/1140100000 Non-Departmental/Financial Contracts
47600-2025 2006 Bond Election - Buildings/1140100000 Non-Departmental/Financial Contracts
47700-2025 2006 Bond Election - Transportation/1140100000 Non-Departmental/Financial Contracts
47800-2025 2021 Bond Election - Transportation/1140100000 Non-Departmental/Financial Contracts
Services

SUBJECT: CONSIDERATION OF CONTRACT FOR ARBITRAGE REBATE
COMPLIANCE SERVICES - RFQ NO. F2024080 - FINANCIAL ADVISORY
SERVICES - COUNTY ADMINISTRATOR’S OFFICE - HILLTOP
SECURITIES, INC.
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