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COMMISSIONERS COURT ACTION REQUESTED

It is requested that the Commissioners Court approve the Resolution and Tax Abatement Agreement providing
for Tarrant County participation with the City of Fort Worth in the abatement of ad valorem taxes on the eligible
real and personal property improvements made by Americold Realty Trust, Inc., ART Mortgage Borrower
Propco 2010-5 LLC. for the development and expansion of an existing facility and operations located at 4900
Blue Mound Road, Fort Worth, Texas 76106, for a period of seven (7) years at a maximum abatement
percentage of fifty percent (50%) as set forth in the Agreement, and authorize the County Judge, or his designee,
to execute the Agreement.

BACKGROUND

Americold Realty Trust Inc. (Americold), is one of the largest temperature-controlled warehousing and
distribution providers in the world and a dominant player in the U.S. market, owning of operating 239
temperature-controlled warehouses, including a current facility in Fort Worth at 4900 Blue Mound Road.
Americold is proposing to expand its facility, to use a larger footprint of the 21.88-acre site, with updated
buildings and equipment. Americold connects producers to retailers, food service providers, and consumers
along with offering supply chain solutions, industry-leading technology, and transportation consolidation. In
order to facilitate the expansion, the City of Fort Worth, along with the County proposes to provide a seven (7)
year tax abatement. Americold will invest a minimum of $68 million in the new facility and locate an estimated
$55 million in business personal property, to the facility. Americold is expected to bring 85 new full-time jobs
by 2027, with an average salary of approximately $65,000.00 annually. Healthcare and other benefits are
provided at a reasonable cost to full-time employees.

The City of Fort Worth has approved a seven (7) year tax abatement providing up to fifty percent (50%)
abatement of real and personal property taxes. Should Commissioners Court choose to participate in tax
abatement for Americold, the County's participation would be at a maximum of fifty percent (50%) of new real
and personal property value for a period of seven (7) years. Deductions will be made in the event that
Americold fails to meet the minimum requirements as outlined in the agreement. If minimum investment is not
met, the agreement will be terminated.

The Criminal District Attorney's Office has approved this tax abatement agreement as to form.

FISCAL IMPACT

SUBJECT: CONSIDERATION OF TAX ABATEMENT AGREEMENT BETWEEN
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MORTGAGE BORROWER PROPCO 2010-5 LLC, CITY OF FORT
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The current appraised value for the property is approximately $5,762,445. In 2024, Tarrant County taxes paid
for this property were $139,864.90. Total new real and personal property value added from this project is
estimated at over $123 million ($68 million for real property and $55 million for business personal property).
Based on current tax rates, should Americold earn the maximum tax abatement of fifty percent (50%) for all
seven (7) years, the project could receive a total seven (7) year tax abatement of approximately $807,000.00
from the County. Hospital District taxes will not be abated.

Over that same period, the County will receive an equal amount or more in tax revenues from the unabated
portion of the new improvements, as well as the current base value of the property.





































































































































RESOLUTION

PARTICIPATION IN TAX ABATEMENT FOR AMERICOLD REALTY
TRUST, INC.,

ART MORTGAGE BORROWER PROPCO 2015-5, LLC,
FORTWORTH, TEXAS

WHEREAS, AMERICOLD REALTY TRUST, INC., ART MORTGAGE
BORROWER PROPCO 2015-5, LLC a Delaware limited liability company, acting by and
through its authorized officers (hereafter referred to as "Company"), owns approximately 22
acres at 4900 Blue Mound Road, upon which it operates a temperature-controlled warehousing
and logistics facility of which Company plans to expand and is more particularly described in the
Tax Abatement Agreement attached hereto and incorporated herein by reference ("Real
Property"); and

WHEREAS, the Real Property is located within Tarrant County (the "County"), a
political subdivision of the State of Texas, which Real Property is located within the City of Fort
Worth; and

WHEREAS, the Real Property and all improvements and tangible personal property
thereon, whether now existing or hereinafter to be constructed or installed, are subject to ad
valorem taxation by the City of Fort Worth and the County; and

WHEREAS, the City Council of the City of Fort Worth has adopted Ordinance No.
27223-10-2024 establishing Tax Abatement Reinvestment Zone No. 112, City of Fort Worth, and
has approved and executed a Tax Abatement Agreement as it relates to improvements made on
the Real Property; and

WHEREAS, the Tax Abatement Agreement (the "Agreement") between Tarrant County
and Company, provides for the construction and installation of certain improvements at an
estimated cost of $123,000,000.00 to be completed by December 31, 2027; and

WHEREAS, the Agreement with the Company for fifty percent (50%) tax abatement for
seven (7) years is conditioned upon specific real and personal property improvements, continued
operation of the facility and the addition of new jobs; and

WHEREAS, the Commissioners Court has been requested by the Company to take the
steps required pursuant to the Code to permit tax abatement with respect to that portion of the
Real Property and the improvements thereon which are subject to the taxing jurisdiction of the
County, and has further requested that the County enter in the Agreement; and

WHEREAS, the County has approved the Tarrant County Tax Abatement Policy



Statement Guidelines and Criteria for granting tax abatement in reinvestment zones in Tarrant
County.

NOW, THEREFORE, IT IS HEREBY ORDERED, ADJUDGED AND DECREED
by the Commissioners Court of Tarrant County, Texas:

1. That all recitals set forth in the preamble are hereby found to be true and correct.

2. That the Commissioners Court shall have prudently reviewed each tax abatement
agreement approved by a municipality having taxing jurisdiction with respect to
property located in the County and within a reinvestment zone designated by such
municipality or the state; and according to the here adopted guidelines and criteria
for tax abatement of the County, shall prudently review and consider each
proposed County tax abatement agreement providing participation in tax
abatement with a municipality; and shall, solely at its discretion, approve those
tax abatement agreements that it finds meet all constitutional and statutory criteria
and requirements, and which it finds to be in the best interest of the taxpayers and
citizens of the County; and

3. That the Commissioners Court hereby finds that the terms and conditions of the
Agreement substantially meet its guidelines and criteria; that the Agreement for
the abatement of certain Tarrant County taxes be and is hereby approved; that the
County and its Commissioners Court hereby agree to enter into the Agreements as
a party thereto; and the County Judge of the County be and is hereby authorized
and directed to execute and deliver said Agreement on behalf of the County and
its Commissioners Court, substantially in the form attached hereto, and carry out
the terms thereof at the appropriate time(s).

PASSED AND APPROVED, IN OPEN COURT, this _____ day of March 2025, through
Court Order No. ___________________.

_________________________________
Tim O’Hare, County Judge

_______________________ _________________________
Roderick Miles Alisa Simmons
Commissioner, Precinct 1 Commissioner, Precinct 2

_______________________ __________________________
Matt Krause Manny R. Ramirez
Commissioner, Precinct 3 Commissioner, Precinct 4


